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FINANCIAL AND COMMEttCIAL

ill A

The financial interests that have for many
held the stock market In their grip

did not in any wlso lessen their control
today They opened the market irregu-
larly but firmly the United States Steel
otocka being tho leaders In polntof strength
and activity in the early trading with
these in turn followed by vigorous up

in Pennsylvania Southern
Pacific Mall Consolidated Gas

arid American Locomotive common The
rise in the last named was based logically
enough upon the good showing

Locomotive company in its
although there Is little

dividends upon tho companys common
stock are as yet afar off Tho recent buying
of Consolidated Ga U bellovod to rest upon
muoh more substantial hopes of an increased
dividend distribution and the upward trend
of the Steel shares Indicates that it is the
hope of some at least of the people con-

versant with the Iron and stool business
that better times In store for this busi-
ness In the near future confidence being
expressed that the cuts made In the prices of
steel product will Insure larger
from consumers On this point
bo observed there Is n wide difference of
opinion the chief reason for lack of trust In

each gratifying developments on the
of the public being tho fact
rarely In the of and steel
ImsineRB have purchases of the flnlsljed
products of the trade increased on a declin-
ing market Tho hitherto Invariable ten-

dency of consumers has been in other
words to delay their they worn
Katlsfled that bottom worn reached
Thorewafl little comment heard
the proposed plan of reorganization of tho
capitalization of tho Consolidated Ameri-
can and Continental Tobacco companies-
in accord with tho terms published this
morning The assertion however that
the plan Involves a large cutting down
of tho existing capitalization of the com-

panies is manifestly untrue A reduction-
of the nominal capitalization is indeed
suggested but it Is to be attained only
by cancelling the stock held in tim various
company treosuripH After the publication-
of the weekly bank statement showing
ns the result of only five days business
n loss in cash of nearly W000000 a loss
in the bank surplus of 0000005 making a
net reduction in this Item In two weeks
of nearly 820000000 with hank loans
pushed by nn increase of 11000000
to a IIBW high record figure the up
bidding of prices was conducted more
vigorously than ever St Paul Atchison
and the Western railroad stocks that have
lately been laggards wore advanced and
In the last half hour of business that re

tho largest gains in prices were
certain securities that have

lately been very active tbore was how
plain cwidiiiiti of liquidation How
Street would have regarded tho

figures of the Government crop
reportwhich public late in tie
afternoon must in view of tho vagaries
which hmo recently marked the course of
prices remain a matter of conjecture-
The official condition of corn ns estimated
was 848 a decrease of nearly G points
RUICO August and Indicating a crop of

3481303000 bushels of the staple The
Governments figures issued in August
regarding the yield of winter wheat stand
of course as mini for that crop but the
condition of spring wheat as today stated
was put at 862 showing ft perpendicular
drop almost unprecedented the ry
of the grain trade from the July condi-
tion of 037 and the August condition of
876 Our estimated total wheat crop
therefore is less than 040000000 bushels
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smallest crop produced in our country
for many years Various private crop
experts maintain ns is well known that
even these figures for wheat and corn as
given are much too high

The phenomena which the stock market
has presented especially in tho last week
Room to many observers to be character
Istlo of the closing rather than the prelim-
inary stages of a period of active specula-
tion for the rise The large volume of
transactions the stir and fever among the
dally habitues of Wall Street tho avidity
with which news making for higher prices
is received time utter unwillingness of
the great majority of speculators to pay

attention whatever to developments
uggestdug conservatism or caution and
the frequent uprushes in the price of this
or that security for no known or imagined
reasons whatever the movement often
occurring In ordinarily inactive and com-
paratively valueless sliares all are familiar
spectacles and usually aro accorded but
ono place In the history pf a bull market
There IB no known practical method of
stating how long such a stats of affairs
may be continued But the time always
comes finally whpn tie cool headed buyers
In the market of weeks or months before
begin to draw a balance between the cur
rent prices of the securities they are
lug the investment value of these
and having a large profit on their venture
which they do not desire to lose they are
more u Inclined than late corners In the
stock market to consider the actual state
of business in the country and the pro-
bability of occurrences which may con-

front the market adversely at a time not
rery far removed an of the
present general position of things reference
la not inopportune to one stock Union
Pacific common which has lately been one
of the most active if not the most active

took in tho speculation for the ddvance
The price of this stock Is now such that
Its yield aa an Investment Is less than 4
per centum per annum a yield lower than
that of many gUtodged bonds recalling
vividly the boom days In tho stock market
of two years ago Obviously this price
fa only to bo justified by a contest for
control of the property or by the estab-
lishment soon of a higher dividend rate
for the shares The first supposition Is
of course absurd tho second hardly less
ao Union Pacific vlll Perhaps receive at
aome time in the next twelvemonth a small
dividend distribution upon Its Southern
Paclflo holdings but this wilt barely make
good the present deficiency in Its revenues
caused by its failure to receive dividends
on its Investment in Northern Securities
stock suchfailure continuing in nil proba-
bility until the enHro Northern Securities
litigation is over Morn Important still in
this regard is tho existence of time Union
Pacific convertible bonds that can be
exchanged for Union Pacific stock at
par any time previous to
Any enlargement of time dividend
on Union Pacific common would cause
the immediate conversion of all tim bonds
In question BO that tho dividend would
have to bo paid upon in round numbers
200000000 rather than 100000000 of stock

There can bo no reasonable chance that
Rich a contingency will bo permitted to
arise and moreover Inasmuch as tho price
of Union Pacific common stock is now
proper calculation for Interest beIng mode
only very little below that of the convertible
bonds themselves It Is obvious that the
time U not far distant when future buy
lag of the common stock to l e effective
must lift the great volume of the convertible
bonds a well The present price of Union
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PaclflSoommon slobk ami thai of
other securities nwhlohi nijr be subjeota
to similar analysis hare been brought
by the long continuance of a 1 per
money market and thought as to tho length
of time In which a money market as low
as thin can be maintained really seems
about the Important task to which
Wall Street now address Itself

Obviously present money rates cannot
hold if the bank surplus is to go on diminish-
ing in the way that It has done in the last
fortnight and yet according to all com-
petent opinion the judgment aa expressed
resting upon due consideration of the large
amount of Western money now on deposit
In this city and of the high prices ruling
for nfl agricultural products the amount-
of money that will be withdrawn from New
York for crop moving in the next

Trill be was ever
so withdrawn before It also seems jiist
now os if our country this year would be
compelled to finance to a greater extent
than is usual its own cotton crop that is
the banks of the country will be corn
pellod to supply the money to pay the South-
ern planters for cotton without obtaining
rqlmbursoment in anything like the normal
degree In gold remittances from European
buyers The principal reason for this seems
to be the prolongation of the EussoJap-
aneso war which is making it a matter of
necessity with all the great European

Institutions to keep their funds well in
an a safeguard against financial con-

tingencies prising from the cost and length-
of the struggle Not only can no help bo

Government this yearln
tie shape of financial assistance for the
banks during the crop moving period but
it is more than possible that before the year
a over a call must be made upon the banks

for some portion of the 104000000 of Gov-

ernment money now deposited with them
If business should become more active
ns optimists concerning the situation

maintain this too will materially
the demand upon the banks for

funds Whether under these circum-
stances a continual enlargement of hank
loans due to speculative purchases in Wall
Street Is the part of wisdom remains for
the future to decide

New York Stock Exchange Kale Sept 10
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TilL OUTSIDE MARKET
session of the outside msrtot

contort absolutely nothing or The
trading was colorless About

comment that could bt
It Is that the undertone was Btrone Quotations
held firm nt the level recorded tncra at
the close on Friday In Instances

small frnctlornl The nearest
to nativity was by Northern

Securities or 1100

which was
moderately dealt In developed weakness
In the first hour 147 to 140
hut It recovered the whole of the loss In the
final trading and closed at an ad
vance of of a point The Seaboard Atr
Line issues were extremely dull and unchanged
In Knob was strong
recovering of the loss suffered It yes-
terday It opened at 2 and t net

of a stocks
were practically unchanged
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810 Am CAT DM 47 47 4flJ 48J
200 AmTob w 13OO gOO gOO gOO
100 AmTrlwI 100 100 100 1OO
401 Am WritPpf 1 4 14W 14M-
5COBsrSUl lOas 632 6M 6 J tM-
UonrltlshOCop 4U 44 H M

CoaRefrlr 64 0 Gi W
10 ElrcVehlele la 10 10 16

4OEleoVehpfd 21 22 21 21
1800 Greene 0 Cop 16 16 1414 14H

200 HavanaTob 28 28 28 28
CO layana 40 40 40 40
00 Inter MM pf 10 16 10 16

InterboroRT 147 147M146 147-
MLd4Tarlor pflOlli 1014

2150 Man Trans 4K 4H 4J 4H-
loo UackarCos a OH 30M 8BM S6M

1700 Uoa4 B Cop 1718 17161614 1 518
1100 N Securities 104 104M 104 4 104K

13 Otis Kiev pf 94 94 04 04
SaabdAL 14T MM 1474 14-

3608MbdALpfd 30V4 30H 20M 2 K-

100So Pac pt w L 1 13J4 1 13 113 113M
600 Union Copper
900 WMKnobOop 2J4 3 2 3

LATEST QUOTATIONS OF
OUTSIDE STOCKS

American Can eoramon 4H
preferred 464

Paper oommoa
American Wrttlnr Paper pfd
Borden Condensed Ulllc
BordensConden Milk pfd 11 0
British Columbia Copper 4M-
BrooklynandNeirYorkFenT 0
Central Foundry ooramon
Central Foundry preferred 04
Compressed Air 14

Consolidated RifrlteratorOo 6W
Dominion SeoMrlUM 6
Electrlo Doat common 964X-
1e trleBoat preferred 06-
Beetrle Vehicle common 16-
EUetrte Vehicle preferred 20

M

Electric Lead Reduction pfd
Empire SteeU common 6M
Empire Steel preferred D4-
XleetroPnenmatla V

HU1 Copper
Northern pfd w 1 106

Greene Consolidated Copper 1

Company 11
78-

HarantTobaccocommon M8li-
HavanaTobaooo preferred 38
latematlonal MercantUe Maria 41
International Mercantile Mar pf 16
later bo ronfh Rapid Transit 14614
International Salt 18
ItaokayOompantet flOH-
Vackay Companies pfd
llanbattan Transit 4K
Montreal and Boston Oonaot 1 6lt
New York Transportation 7
NorthernPaclnewl 132
Northern S oirltl s 1044
New Orleans Street Railway com i
Nsw Orleans Street Railway pfd 984
Otis Elevator Company eom 34
Otis Elevator Company pfd 93
Phoenix Cold Ulalnr 16

4
lit pfd 76

aaufftoturUnr 3d pfd 174
Baking Powder oommon 120

Royal Baking Powder preferred 1 OS4
Safety Car Light and Hat Co 18014-
It Louts Transit common 1114-
itaboard Air Line common 144i-
tsboard Air Line prf rM4 SQH-
ioutkernPadaoptdwtv 1

i 030
rtandard IllUlnr 6-

ItandardUllUnc pld S3I-
torage Power M-

enaeasaCopper B7-
onopab Ulnlnc Oo 7 4

J4-

InloaTypewrrMr 88t-
aloa Typewriter lat pfd IllInlonTypewriter Id pfd il 1 1

rnlted Railway of St LouIs pfd a 0-

raaalngtoa Railway sad KlMtrle IBM
rskhlagtsaRanwaraB Bleaptd 00-
Forthlnrton Pnmp pfd 1B1-
rklt Kaok Toppac 314

No were

4

14

4 °

101 H 10 1

1 1 1 1

4 t
Area 2 31I 4

1 1 9 111

6U
I I

10

56
40

17
22

JI
8

40
U

Ol-d
4

18
90
30
40

8
16H

20

6
4
I H
7U

29U

08

Pop utaluna 6H
80

Pop 19

111
J 17

141
1 3 1

ot Nl
Ol

at
Old

6

gO

al

sold

last sale bond dales me

lathe todiv won

Ife
fit

4

rpt

INAC-
TIVE

ma Asked

4731

414

34 1

34

634

78

Eleclito Lead llsduottoa com

84

i816-
Haekenaack Meadows

147

2634
074

1 204

37

17

14

84

714
6

118

87

3

<

<

<

<

<

<

¬

<

BOXM-

AmerioaaiWrtttag Paper to T6 70
BrooklyBUBtonOaadebU 1 3M 186-
latenaUraalSaltle 67 00-
Newprlraos Railway44Je 74 70
NsWYork Central deb u OB BOV
Seaboard AirLlnels a6H 08M-
BtaBdajdUIUlngts 73 76
VirginiaCarolina Chemical 6s OOH
WaahlagtoaRallwar Elactrla4 834 83H

LATEST QUOTATIONS OF BANK
STOCKS

JIM Attt git Asked
America 01O030 MLNB 100
Am Ex 330230 UanhCo 310320
AstorNat 770 sao MarAFuL 940 300
Bowery 390 Metropolis 370499B-
kofDIa 149 Uechles 900 900
fetcheD 160 lao MeebAT 130 140
ConsdVd 100 100 Merolle 94O 840
Century 180 Merch 170 ISO
Chase NX 000 Ueroh Ex 10O 170
Chatham 330 MtMorrl 990 930-
Chemlcal4100 Mutual 900
CliCeaNat 140 1AO Nassau 187 180
Cur 970 980 New Am 4100 490
Coal A Iron 170 NTNBA 980 900-
Oomeroe 914910 NTCo1000
Colonial 400 MYNBi 91O 990
Columbia dOO 400 mbWd 100
ComE 386 NtbAm ICO
East niv 160 100 Nor Nit 110-
Ftdelty Orlentil
First Nat 000 Pacific 900
Fifth Sat 300 Park 470
Fifth 3000 4000 Peoples 970 BOO
FounhNt 990 Fnentz 130
14th3t 300 Plata 090 000
OalNat 380 400 Pro 170 180
Oansevt 140 900 980
Oarneld 000 600
OefAm 160 100 000
QerExeh 370 130 146-
Oermaala 000 State 1 000-
OreenWh 960 WthSU 190 100
Hamilton 170 lithWd 190
Hanover 030 flOO 190-
ImpATra 07O 08O Un Exch 170180
Irving 990 93O UndNaU 94 Qf-
lJeflersoa 140 Wash Hts aDO
Liberty OOO 630 WestHde 600
Lincoln1000 1 1 00 YorkvlUe 370

LATEST QUOTATIONS OF TRUST
COMPANIES

Alliance Co
American SurelrCo-
BankersTrust Co

Trust Co
Bond and U on Guarantee Oo
Broadway Trust Co

Trust Co
Central Trust Co
Central Realty Bond and Trust Co

Trust Co
Century Realty Co

Co
Commonwealth Trust O
Kastem Trust Co

Trust Co
Equitable Trust Co
FarmersLou and Trust Oo
Firth Avenue Trustee
Flatbush Trust Oo
Franklin Co
Guardian Oo

Trust Co
Hamilton Trust Co

Co
International Banking Co-

Knickerbocker Trust Co no-

LawveraTlilelnsuianceCo 300
Insurance Co 110

Lincoln Trust Co SiS
Long Island Loan and Trust Co-
tlanhattan Trust Co 47
UerchantaTrust
Metropolitan Trust CO CM

Co en
Morton Trust Co tin
Mutual Alliance Trust Co JOM

Mutual Trust Oo
Nassau Trust Co
National Surety Co litNew York and Sro Co lIft
New York Security and Trust Co CM
New York Lite Ins and 1 rust Co 1000

American Trust Co J47V4
Trust Co

Trust Co X2i
Realty no

ajo
Trust of America 476
Title Guarantee Trust Co 470
Till Insurance Co of New York 140
United states Mortgage and Trust Oo 416
Union Trust IMO

iiTrttstCo i J
Van Norden IM
Waihlnrtoa CM
W4BT4U IM

Trust Co 1
tnadaor Trust Co 182

8

3140 200 Sao

A

Excl

Sear
L

Wd

BI 10

10G 20
m

21 6u 182 I
210 21

11 lt
TrI C 16175

ZO
10t21

mf
10U

12

t1Nol

AIM

I
TIC j

1

I

990

Shoe

34

AskS

100
00

200
56
144 2U
130

3r
105

376

850 095

190 200
3I

870

190

a
510

230
Iso
7t0

354
550

310
Real Estate

11

465
4b
its
515

<

±

LATEST QUOTATIONS OF GUAR
ANTEEIt STOCKS

Albany A Susquehanna

Allegheny Western
Air Line

Augusts A Savannah
A A
Beech Creek
Berkshire

Boston 4
Bos ton 4
Bos ton 4 Providence
Broadway seventh Avenue

R R t i
Camden 4 Burlington County-

CatawlssaRHMpfd
Central P N E R
Chattahoochce 4
Chestnut Hill
Christopher A Tenth

Columbus 4 Xenla
Concord 4 Montreal
Concord 4 Portsmouth

A R pfd
River

4 Michigan pfd
Delaware 4 Brook
Detroit Hlllsdale A S W

East 4 B
Eastern Pennsylvania
Eastern
Klmlra 4 vnillamsportcom
ElmIra 4

4 Kalamazoo I

FItchburg e
4M st 4 Grand at I

Fort Wayne A Jackson pfd
I

Goshen 4 Decker
a rand River Valley
Greene 11

PHMtJAL
Hartford 4 Conn W
Hereford
Illinois Central Leased Line
Jaclwon Lansing A Ssclnaw
Jollet
Kalamaioo Aiie 4 u Ranlos
Kansai FS 4 M
Lake Shore td stock 1

Little Miami

Louisiana 4 Missouri River
Valley

M
Man A Lawrence

Mobile 4 Birmingham pfd

Morris Canal AH com
Morris Canal A B Co pfd 1

Morris A lissex
Nashua 4 Lowell
Nashville 4 Decatur

n
N J Transportation Co n
new Northern I

N Y llkn A Man Beach pfd i
New York A Harlem

A Western
Ninth Avenue
North
Northern RRofNJ
North Pennsylvania

Fin
Norwich A Worcester pf
Old Colony

Syracuse

Peorta A Bureau Valley
4Philadelphia Trenton

Pitts Ft Wayne Ch genl

Providence A
4 Worcester

Rensselaer A Saratoga
Rochester A Oenesee Yeller
Rome A Clinton
Rome ertown A Og
Rutland 4 Whitehall
Saratoga A Schenectady
Sharon

Secoud Avenue
Sixth Avenue
TroyAGreenbusb
Twentythird street

N J R R A Canal Oo
Upper Coos

Black River
Ullc
Utlca Clinton A B

of New York
Vermont 4 Massachusetts
Ware River
Warren NJ
American Telegraph 4 C

Commercial Union of U

a m
Ic a el Iu7 161

6 114
61i
4 ID II

JIAlb 2f8

E31 a10
10 2I

II 1ZIInc I 4Steel 7 188 27 II7

Cnn I le 1l10

m
10 11

U 104M

11 1M
Ere 245

1M

4
I 40

18I
7 1M

4 10
7 1104 1
82 nf

m

10
s

Ino 134

O 14

110
7 li9 247 IG2

101
7 Ia
S 1M

I m
1

er m
S ITS

lD1 le2 IL prd 8
7 18 1M

f
I o

230
S 11

m
7 173

I la

217
r Igi

tO m

Sa S IU
I
5 UI IS
7 11S IW8

13

lolerOoeanrelegrsph
no

llaj DOS

e us
Ill

3

I
174 10

240
10

35
6 ISO

15 12214

202 510
Ito its

155

a OIl
8 206
4
034

ItS

7 161
5 13

3114

634 145
25

5 123
145

1
4 tIc 85

III
334 50

227

7 lBS
25

lisbon Coal 90
245
iso

5 124
sl

Mobile 5 4

iso

130 133
lot

200 200
Ito
225

Paron 2
S

PIItI 4 140
Ill

8

654
230

I ISO

iso Ito
SouUmwestom Qa S
Spuyenfluyv5l45jM A

S 110
I 301

sn
U 4 1

7
is
10

S 17
7 19

29
315

j

III
Telerrsph 311 53

S 111 120
a sis
5 136

PICI6CA2IIItICTCIegIpL 4 75 83
6 95 lOS

MINING EXCHANGE QUOTATIONS
Closing bid and asked quotations for artlrton the Wall StreSS sad Stockyesterday were

Aurora Consolidated M
170

Onloh At HUBlack Diamond Copper
Butterfly j

4 Arizona
Calumet
Columbus Cons 07 no
Copper Independent
Crown Uorhardt 10
East Dewey 07
Gold Consot
Hidden Fortune eg 09

o u n
Horseshoe is 46JW JOOO
Junction Development
Lake Superior A FiSts

Copper stocks QQ

Majestic Copper receipts eo
slg

Mt Jefferson Mlnea 50
Murchle Gold Mines pref io
Now York Grass i u jo
OroHondo Mt 10
Oregon Securities jo
Pluma 23 jg
Spearflsh 43 M

44 M
WerdenhofT 5

Stocks
Belmont 02 ea
Extension 110 uo
Jim Duller n
MaoNamarm 31 5
MIdway 43 Mcommon Tu a2S
Montana 320 240
North Star 24 JJ

LATEST QUOTATIONS OF OAS
COMPANIES

BUll

Vale

1thsngs
Dtd As0ed
DillBald

4

Horseshoe

SLICe La Matte

Dulutb

82

AmLt ATrao 82
Am Lt A Trao preferred IIBay State 50

4
Buffalo City lit Ss 1947 87
Cent 1927 107 110

101
Con Oas of NJ lat con 5s 1930 U
Denver Gas A EmpIric 31 fsuDenver Gas A tat 6s 1949 80 81
Equitable Gas 1st con Ss 19X2 in 114

1st 8s IBM
Grand let 5s 191S 102 io
Indianapolis 50

lat 8s 1920 104 107
Jackson Oas 50
Jackson Gas 1st 6s 1937 I
Lafayette 1st 8s 1924 So

Madison Wls 1st 8s 1924 109 no
Mutual 290 no
New Amsterdam 5s 1949 107W lao
N Y A E R 1st 5s 1944 112 114
Ohio A Ind 1st as 1K4 40
St Joseph Mo 1st 5s 1937 94

Standard N Y 135 150
Standard N Y preferred 155 no
Standard N Y 1930 110
Syracuse lit 5s 1948 100 iojj

BOSTON CLOSING QUOTATIONS
RAILROAD

lost A A1B260 2504 KTBTViROCn
lest A Me102 183 il 2
Best El AUoues 124 iju-
CJRASY148 9U Mi-
C J R A Y pt 124 123 An Z L A Sail 12 uf137

12 Areadlaa
Mass Wee 58 6JW Arnold
Uex Ceatral u 14
N Y N M A UI9J 194 i Blagbua jn yu-
OU Boaaaxa 40rtn Mar 74 78-

Mre Mara pt 09 70
Holland 32

KSKK 92 92

lieu Tel 4s
Fart SoilS Is
Mex Coals 66 M-

M O 24 f lac
NY4NBUI Is

LOll U O 4 O 7
British

CCBUer-

e Raiige O 67 57I

Oraaby
li

Mass OOP A O jw

Ch wjf 81 I Maa DossCeatral Oil Old
CBBibd Tcj111 1181 Ol H-

Dem Cl
0 eeolaTr-

is

Seattle B f Utak
Swill 0 IO 104 Vletvrla juUnited Frail 107 107M WaialagvtB
U Mask SlU B ne 10

BTJt 80 WBlrertB n M-

I B Laaa ru-
M

dud

DI 71

M

tl
81

im

Ilnn ren S 114

1

nol
IIi

r
It 13

7C Hel610

I au
Im Rnr0 In lee m DH

h 3

hits 101 1 Ii
11lclLUrant 4

UrarA r 19
A TI-UO 1J Ulcllcu I

Ar 4A

U
I

to
81

f 2 zs
Dl I SI 1 12

2 QIeT P
1lua I

S1 re I

31 U
tS 10I

N

0 TrI
S

3

ee

eIlTel lilt 12 I
W U ars-
W J i 00 DI Lull

a I12Ji Lull Ji
7

1f4 w

Asked

Columbus 131 52 1022
93

55

00

las
03

4 V las Os 40 45

45

St

u

2Nd Asked
6234

Alacsoda
Miss Slec

25

205

C6

781
Iii COcilht-

i3S13U 30Ar TM SI CoaUs Z 4 i

U p1

1
NYNI Isis
Weal Tel 5s

Au 434 34Pose lli
Tel 4

AM 14 4734
4

Oil Cia

urta P5 Os0i110
Get 8300 17314
Ms Gsa 42 114Mu Gsa 4MergeatklerlsS Tlparsek
Meg Tel TecuisukSag TDI133
Plilteri 634 64PInts
Pulirsas 237 219 UaIId 0
Seattle l U S Uta 2114 21

4334 42
4

W7db 94

iTs LICSAIasC31 1315wes t k2 ass
Iloylitos

<

<

>

>

BU Alltill BWXSlUd
lM 49

COB K gun M

Can 22J 22 i mills
Ca N J 71 n fall n T ITJ 8
Pta Steel t U Falla Krte Si 48
Doe m t M Su

ts Tidewater Si 4 n

NaY 814

L valley r n 40
Welsback Co 15

s 4 Ud P 8si107M
Mirth Pa tm 4 N JOam aiiIMH 10-
8ralla C 4IT 42 Ntwlc tslliiPeanajfrt C4 J C4lj Pe U1UB1TM4J

Ex dlTldend

CHICAGO CLOSING QUOTATIONS

HU Alttt-
4a 4H-

Ara Had pf Nat Blapf

II
Ch Un Trao
Ch Un Tr
City Railway 185

lit Nat Car pf109
No Ch St Hy 88
so Side eofc

190 StsStaOar
U 112 I W Ch St Hy Sfl

BANK STATEMENT
f

Contlnaed nedaotlon of Surplus ReiervM
The weekly statement of the Clearing House

Institutions almost an exact replica of
Its predecessor which way
of saying that It presented about unfavora-
ble an exhibit as could be expected Loans
did not Increase to so great an extent as was
the case last week but the cash loss was
Inreer o that the off in

to little less than the decrease
in that item aa shown In tho previous state
ment Slncu 27 the reserves
have been reduced by

associated
compares as follows with that of last week

corresponding week a year ago
This tceet Lan tatIk

LullS I11304M200 1I17J42000 1928582100
Deposits 1231700400 1217084000 9181UXIOO
Circulation 40065800 88980700 44798800

Specie 285882800 1271284900 1172088200
78SOBono 80509500 72852900

Total rae 1348806600 fUI774400 24491100
805417850 804271000 229548900

rLAD LPHI VOTAfIONll

mpf7II
IOUElN Ve U

9 10 t
El Cot

lie lrpt l1li
u au r N oJ2M

flr A 17 6Q1 67
U au I 00 PS

82
41

p

DO ogu

Jtll
ADlCIDCoi loIeIWSEI21j

47
Am lUdtstor M NIt flhIutl 48

lOll
I NatCarboat

SIC
87
92
aoU

El

was
I merlyanother

The or averAges of the
bunks or the York

P
8

eel st hs S V

a Sa
1ecStor

EC0A 94 37-
0raIre UnioeTnlo
INS A 2334 24 0514

J

8

Ailed

MeIW24EIP
4734

t

I4IIOSI 334

16037000
statement

Lest 5e0r

flea eeqd

<

< >

<

¬

¬

>

I384S82SO 147503400 15872
rca

todpsttE 281 289 288
The changes for the week are SA follows

Loans lao lia488T
inc 4e284c

Circulation Inc loesioo

Legal
Dec 5902 00
Dec 2008JOO

Total reserve Dec 7908800
Surplus i Dec 80M160

The amount of United States shown
In this weeks statement 28359400 a decrease-
of 4700 from last week If these deposits were
deducted from Ibe aggregate gives
WOUld be 44278200

Below Is a table the percentages of cash

compared of last week
Tilt Last
Week

flank of NewYork 288 Ml
Bank of the Manhattan Company 470 488
Merchants National 248 408
Mechanics National 20fi 280
Dank of America 281 SOs
National City 828 330
Chemical NatIonal 294 299
American ISxcuange 247 284
National Bank of Commeroe 251 2S8
Mercantile National 298 298
National flank of North America 284 2fl8
Hanover National 2811 258
Citizens Central National 248 288
Corn 247 243
Importers and Traders NatloesJ 238 245

288 242
Fourth National 28S KM
First National 27N 830
Chase National 258 251
Seaboard National 288 258

Important changes from last week In the cub
by banks and their loans are as

follows
Cam Loans

Bank of New YorkDec 18000 Deo 528000
Bank of Manhattan ssooon Ino 557C
Merchants National Dec 4100900 Inc 278
Mechanics NationalDec SSOa0 Ino 421000
Bank of America Dec 481700 Ino 053500
National City Deo 471000
Chemical 90000 Inc 114700
Gallstln National Dec 88160 the 248400
Am Exchange NatlDec 1811200 Inc 92000
Nat 1178ano L848900
Mercantile National Ino 170800
Nat Dank of N AmInc tl oo
Hanover National Inn M390O Inc
Cltlrens Cent 129900 Inc
Corn Fxcbange Inc 198000

A TradersNatInc 844000 Inc
National Ino 208000 Deo
Fourth National Dec 624400 Inc
Second National Dec 4000 Inc
First National Dec 8Se3oon Ino
Chase National Inc 453900 Inc
Fifth Avenue 77800 Inc
Lincoln National limo S8 00 Inc

Dec

of
Seaboard National Ino
Liberty National Ino

Amsterdam Nat Inc

2OOSOO
98000

89000 Dec 192800
262000 Inc 287000
250000 Dee 821700-
2O2000 Dec 87500

DAILY TREASURY STATEMENT
WASHINGTON 10 Tbe cub statement

f the receipts and expenditures ot the Treasury

ThIs day nn month FUeal war
1812478 I1511JW7 10098980-

0Expenditures 1970000 14920000 190880719

Deficit 157524 Sur 192057 i36MM8
The receipts from customs today were 932281

rom revenue 7M817 miscellaneous

S cle
ndera

binka

Weak

h I

Co Dec

Nallonal Dec

Inc
a1100

741200
Nat Dre 6200

I nit 46000

65000
l1li000

l1li400
65400

flank

New

Surplus

reaervea to deposits of the more prominent

Inc 1935000

156000
iflt

=

COMMERCIAL

Wheat niftier but
Crop Report Causes Small Late

Advance Com Irreknlar Closing
Lower 4Dott4 ri Down Weather Fine

Wall Street on Oie Decline
lUeelpU Increasing 2ofTee SllfhUr

Higher
SATOTDAT Sept 10 COTTON Spot

declined 10 points Middling jooo
against 12 lastrear New Orleans and Gulf
lllSo against 122Sc last year No sales
Galveston declined Orleans and
Savannah 3ieo Mobile d Memphis
1lBc lOKo New Orleans
10 5ieo Mobile 10o Savannah 10 o Mem
phis lOKo Sales Galveston 1300 bales
New Orleans 4025 Mobile 78 Savannah 027
Memphis 25

The receipts today were as follows
Last LastToday Week Year

Port receipts 2190 14440 12088
AUgUSta 2784 1184 2044
Memphis 32 100 9
St LOUIS 493 Sal g
Houston 7512 7137 1316

Estimated receipts Last Last
Monday Weak Year

Houston 10088 2747
950010500 10898 1J4C

New Orleans 1700 2COO 405 748
The total exports from the ports were 22 OM

bales comprising 21550 to Britain and 1100
10 Mexico

Futures In New Orleans
Open Low Clot Lest

tna ea cit fog MOM
September 1014 1014 1000 1005 10 7
October 1000 1000 991 aol oo
December 1003 1004 997 994 ionJanuary 1006 1010 997 1017

Futures here declined 10 to 18

sales ot 78000 bales Prices bere u follows
lltehnt Lowest doting Iatt nlolu

October 1015 1007 I0071008
December1024 1000 1011I lOJielOUJanuary 1028 lois IO14QIO15 loM
March 1028 1020 ioieaioi iojsoio8

In Liverpool spot cotton was unchanged Mid
dling OtOd last 4000
bales Imports none Futures declined 8 to 7
points closing quiet Prices as follows

TOday Friday iOJSeptemberOctober 685 5B458S
554 J4
5 0 519aijo

March April 844 tSO SIB
Kotwlthstanillng continued reports of detert-

omUon In some sections Louisi-
ana and Tennessee during the put
week the weather was so warmer

Dinrkei was so depressed the receipts so large

entire speculation so lacking In anything like snap
that cotton gave ay theleading operator believed to be hort of the marketon a down some portion of his Corn
mitments and well known room operators also
liquidated short engagements there was Inmore or scattered covering Rut
for the buying by operators or supposed
to be bearish In convictions the wouldundoubtedly have been greater Moreover afterso severe a decline as has latterly been witnessed
no one seems disposed to force matters on the
short side and Is truth a market which Is beginning to be more of what la known as a
one than was the ease some ago The
tattoo has latterly been decreasing noticeably
and there seems reason to par
Ucular excitement or In the trading untIlnew Is Into the situation par-
ticularly something calculated to Increase

the Rubble which Is always
for the most on the

K F Mutton A Co said The Financial Otrmiett
In summary or the crop news for the week states
that been during the week
and at some points In Texaa few other local
ities the precipitation has been excessive Deteri-
oration from various causes Is complained of in
Texas Tennessee In
the Atlantic section the crop continues favorable

RNC The Govern-
ment

cot-
ton

aNew
IJalve ten

I

Oh ton

lit

1003
poInts reoovered

S 141 6 ot the and closed

September 1042 1037 103811110

Covering

lass

104531850

49

543

no1abI

ncI clear for Instance In TeasS the

Iht Houatuu cdmato for so lIberal and the

sent

b

its
rain

< ¬

¬

¬

¬

¬

¬

¬

¬

damage from rain Is reported la SouthCarolina well and cottonIs being marketed freely

er the high price of cotton andthe large crop estimate of most of the world we
been very good especially abroad

estimated that for brnhas been sold for spot and future delivery JWWl
toi 800000 bales since the Oral of As to ourside year witnesses a large increase In lbs
has greater than that ol any other man

The weekly movement has been quite heavy

I

tar and we repeat that we think that all early cotton Is welt contracted for The market nowhada decline of one cent per pound This w

made around these prices will prove prontnble
One house said There are arguments on bOthmay serve as an excuse for

weigh legitimate ones Every argument oion one side can be met by one on other Recital

famine proportions Weather conditions favorwe may have an early frost Trade
dltlons are poor but the world needs notion ti-

the argument test year and deterioration dliproves
was dull No

2 red winter September price The NorthwesternreceIpts were cars against Mlyear ChIcago 77 cars against 91 last
and 141 Futures closed He to
Bales 600000 bush Prices here a follows

Well Low clot
September ll KIM
December 112K 113 3

May 112X llj 1117

Oat were dull on the spot h
Natural white SO to 82 lbs sec to JlTic Corn vru

10000 bush Prices u follows
Open lllth Low cioi tart
tna ref ttt mp A

57M 57 Hit J
The following shows the grain movement
New York Wiles Corn Oat Rut BarlM

Receipts 84400 17S78 1S48DO n t

Receipts MOOO 400m
Shipments 00000 Wlooo 5i

I TakIng everything Into conaIderaiIo jp
St

capacity of the miii of this II

but an early heavy movement nolsIgnIfy a large crop Exports have been e

has

think Is reaction and we think

aides and they
or lower It as for a trader to tkke sbullish or bearish position as it Is for a iitake one aide or other of a case in other ronithe market lt governed by arttnctal cauce cimply
for the reason trade Is unable to an

are but not as heavy a they were t
before last when th wa

are
abt

cause sire barn and the consumIng
roust have the manufactured bureallOgurti point to an 1Ioflense Crop hut wsj

sales

week
higher

Open Lest
Car elf tnQ

11234 111

lIlt
11174 III

on the Sales tOes No 2September prIce Futures closed Ic to 34c

September
December 1714

Exports 29700 am
178000 78832 29506 I7O slweShipments 52903 1907003 85140 Lea

¬

<

<

unttvortblireport than even
terly expected

main however It wasa of evening up of
transactions the Government Issued
for some esoteric occult and highly Inscrutable
reason at the remarkably convenient hour for
everybody of 4 oclock on a Saturday afternoon

be seen and digested lbs vise
acres decided that was buying Decem-
ber secretly because be wu openly
St bought u also It appeared Patten
Interests Foreign houses here December
freely Some lbs Northwestern
were as gloomy as ever or worse Minnesota
local millers are said to be a good deal of
wheat at the expense of Minneapolis whose receipts
would otherwise be larger In Chicago u was the
popular thing to buy December and sell Star though

some out for precisely the opposite course
as they believe that the North
west the movement of the crop In that section
will considerably augmented Recent wet
weather It Is contended has had much to do with
the decreased receipts In that quarter Cooler
weather was predicted frost for North Dakota
ThU caused but It was far from beIng
of a large and enthusiastic character
declineS d to Md Antwerp was unchanged Parts
was unchanged to S lower at Budapest
there was a

The Government received at 4 ocloek
the condition of spring wheat as 642 per rent

against 878 a month ago 937 In July and 771 a
year ago pointing to a nnrlng wheat yield accord

of winter sad spring of 539000000 bushels against
fl05Mfl000 on August estimate and B37B2lK3S

showing a decrease within a month of flnoooooo
bushels The effect was not marked Little curb
trading after the was received took
In December Me advance occurred I113H being
bid after the report tattler In the day December
sold at 1I2 was bid on the late
curb The report was about what the generality

Corn had a shortlived tine and closed lower
Chicagos receipts were 5W cars Though the

the largest in
to be selling heavily In spite of the fears expressed
earlier In day that the cooler weather
Northwest might penetrate the corn belt Room
traders were long big Interests selling

letS Frazier
do not agree at all with those sent here by crop

who are out In the Western Corn
Is making rapid progress toward mammy weather

advanced for a time but reaeied
bought at 85 cents on quite a at Chicago

the cash trade was Moreover
stocks are Increasing and as a rule the speculation

condition as stated to the Gofern
meal report was 848 87J last month sad
801 year pointing according to one estimate

800000 estimated a month ago and 1289000000
the crop last year The condition of oats was

as 838 888 a month ago Indicating
according to the Produce Exchange estImate
crop ot bosh against 78000 a
month ago and last

FLOPBU Qjlct and unchanged Sales 8809-
bbls Winter in bbls Clears stralghMj

S10 tS2S Spring In bbls Clears

the po was l Mo fot
No 7 No sales Futures advanced 5 to 10

steady with sales of eJSO bags Bavr J

advanced to Hamburg was pfg
higher Rio was unchanged 23000
stock SSSOOO Santos was unchanged
three days 63ono bags stocks Prtoa

Wheat In anticipation of a more
ot people baI liwas glivr This was really the

keynote of the day so far as there wsu the

Mr Armour

avo

tag to one estImate of 105090000 bubeI or a total

last

had

to from IllinoIs were small
from Nebraska and Kansas were large Some of

Chicago too were reported

there was no support worth Rart
saId Our advices

are We think
are We are above an export basIs Oat

oats ways

lacks lIfe
The corn

to a bush 3564

a

patents
on

poInt

f to

receIpt

¬

°

Highlit LoweSt Clotiny JUut nt
September 66SteeX 850ft

870 870 DOOftflW OBO

November 870B87S
December 88 880 SWO88S eSOtMM
January e8Sa 99
February 9S 700 ft95070

710j 7058710 705O7IO
1 7160720 7IS4J720

730 730 7269780 7258780-
June 758740 78 tt740
August 7450760 7458750-

a rise In HarTs and Hamburg and

trading was on so small a scale as to merit no ex

There his also been a large
long Interest In the market and have had
a pretty fair advance the past month end It Is only

therefore that there should be some
In the buying movement and some desire among

the speculative contingent to secure at least a
some of their con

tracts show We expect to see ultimately
work still on the shortage of the crop
the Increased and the re-

quirements of our largest Importers and masters
to meet but operators must to see
markets for the and be prepared to
witness some slump at any time

NAVAL of turpentine 6ko
Common to good strained rosin

PBOVIHONS was Inactive at 1250 to 111

for mess Lard was slow Western IJW
refined Continent 775 South American
Tallow Dressed hogs JMfMMc
Creamery firsts 19c
Chicago 10 Provisions have been easier
Speculative trails exceedingly small
continue to be sellers of January product when

there Is any outside demand for It b g

7000 estimated for Monday 32 X na

steady at for
centrifugal 8 test and 8 c for rausrovadoj W

Wheat too
Septnew 10Sit

10V
May 110wK

Corn
Sept M

SlJfHMay

Low Clot
en fa-

5W 6-

f 51

41 49X 49U

M l-

70S 7CIO 7CO 7MM

Oct 74JH
Jan 800

Pork
Sept 1085
Oct 1090
Jan 1265-

Wlttttt
IllU 112

May 1I2 III
Duluth Dec 110 HI

May llsW 11
Toledo Sept IIS

Dec lis IU
Dorm 97 97-

St Louis Ore 110 111

May IU-

745K 7SO 7STM 7 tl-
Mtw e5S w a n

10 85 10P7K 10 72

1005 lOtS 10M
1255 1247H Ut2

oman luncrrrs
Open Idft Low Clta tart

n MI tt tnff Kit

liiu nok

Live Stock Market
SATCRDAr Sept 10

market No trading today feeltne wtafc
beet steady at 7tt Ib for native slIce
Texas beef at 6 t bc European rebus unchanrea
Exports to were I5 U sheep sad 7KO

of beet
Receipts of calves were 2 head making with a

over 28 on sale No trading ot any Im-

portance City dressed veals steady at
per country dressed In and quirt

l llVic dressed grauers and buttermilks at
SOlo

Kecelpts of and Iambs were S848 bead
cars on sale Sheep and choice lambs

rated steady but common and medium lamb
were not moved alnwlr at a reduction

r 100 lbs culls at Ilso U2 common to Drtr-

a4J Dressed mutton steady at tcsc per td
dressed lambs weak at ftCllo

Receipts of bogs were 12 ears or 509S rrnf alt
direct to slaugbterm fnuag ml-

nally weak

as
15

661
7

March 715
April
hay

steady cables from Srs2U the

tended comment
One firm aald

4c timmitor

lie

Packers

next week I60QtX-
ISITOARllaw was 5160

test Iteilnod was steady wIth a lair
I ranulatd 50665190t-

ibtlCAOOStPt were todayS pm1O

Open 1845 Jasl
cot Nbc

106 l05 tO1 t0i

Its 1044 iO4 l0i
llC lot14 lti 84 ltta

6534
51 4 0134

14 3

Oats
Sept 3111 Sill

523414
Ma 3334 3414 314 07

Lard
Sept 705

713 71234 705 705 7I
Jan 720 720 71234 7124 7 173-

41db

tIltC
1121i 11214

lie tiO34

113 11314 125
11 11211

11314 ll3t
Fan 503I

tlO4
11214 lt2 Ill

ot beeves wear 5 cars ec 9 for us
Dressed

f

wet

lot 230 Common to choice sheep sold at 34039407

lambs at 1475t25 choice do at 590 cnk at

¬

¬

><

<

<

<

<

>


